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3ULQFLSDO¶V�0HVVDJH 

7KH�����-���VFKRRO�\HDU�KDV�KDG�D�IDQWDVWLF�VWDUW���7KH�KDOOZD\V�RI�ERWK�VFKRROV�DUH�ILOOHG�ZLWK�HQHU�
JHWLF�OHDUQHUV�ZKR��ZKHWKHU�WKH\�DGPLW�LW�RU�QRW��DUH�KDSS\�WR�EH�EDFN���2XU�VWXGHQW�QXPEHUV�DW�+(6�
FRQWLQXH�WR�JURZ��UHDFKLQJ�����UHJLVWHUHG�VWXGHQWV���7KHUH�DUH����VWXGHQWV�UHJLVWHUHG�DW�+&,���,�
ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�ZHOFRPH�RXU�QHZ�VWXGHQWV�DQG�WKHLU�IDPLOLHV�WR�+DPLRWD�DQG�WR�
+DPLRWD�6FKRROV���,�ZRXOG�DOVR�OLNH�WR�ZHOFRPH�RXU�QHZ�VWDII�PHPEHUV�WR�RXU�VFKRRO�  0V��%ULWWDQ\�
6FKHWWOHU��*UDGH�������0V� /DXUD�&RZOLQJ��*UDGH�����0UV��'LDQH�%URZQ��*XLGDQFH�DQG�6HQLRU�(/$���
0U��'\ODQ�:RRGFRFN��%DQG��DQG�0UV��0DQGL�%ODLU��(GXFDWLRQDO�$VVLVWDQW���0\�JUHDWHVW�DSSUHFLDWLRQ�
LV�H[WHQGHG�WR�0U��6PLWK�DQG�0U��0DWLDWLRQ�IRU�GRLQJ�D�ZRQGHUIXO�MRE�LQ�JHWWLQJ�RXU�EXLOGLQJV�UHDG\�
IRU�RXU�VWDII�DQG�VWXGHQWV��:LWK�WHDFKHU SUHSDUDWLRQV�DQG�VXPPHU�FOHDQLQJ�DOO�RXW�RI�WKH�ZD\��ZH�DUH�
UHDG\�IRU�D�YHU\�SURGXFWLYH�\HDU�DKHDG�  

7KH�VFKRROV�DUH�RQFH�DJDLQ�RIIHULQJ�D�YDULHW\�RI�GLYHUVH�FXUULFXODU�RSWLRQV��EXW�DUH�DOVR�RIIHULQJ�D�
QXPEHU�RI�GLIIHUHQW�H[WUDFXUULFXODU�RSSRUWXQLWLHV���7KH�VFKRRO�\HDU� LV�QRW�HYHQ�D�PRQWK�ROG�DQG�ZH�
KDYH�DOUHDG\�KDG�D�ZHOO-DWWHQGHG�RSHQ�KRXVH�DW�WKH�HOHPHQWDU\�VFKRRO�DQG�D�ZHOFRPH�EDFN�EDUEH�
TXH�KRVWHG�E\�WKH�VWXGHQW�FRXQFLO�DW�+&,���6RFFHU��YROOH\EDOO�DQG�JROI�DUH�XQGHUZD\�IRU�ERWK�WKH�KLJK�
VFKRRO�DQG�PLGGOH�\HDUV���+LJK�VFKRRO�KRFNH\�ZLOO�EH�PDNLQJ�LWV�UHWXUQ�WR�+DPLRWD�DV�+&,�ZLOO�EH�WKH�
KRPH�FHQWHU�IRU�D�&2-23�WHDP�EHWZHHQ�D�QXPEHU�RI�KLJK�VFKRROV�LQ�RXU�GLYLVLRQ���7KH�DQQXDO�7HUU\�
)R[�:DON�LV�WDNLQJ�SODFH�RQ�)ULGD\�6HSWHPEHU����DW�������DP��ZLWK�WKH�HOHPHQWDU\�VWXGHQWV�EHLQJ�
MRLQHG�E\�VWXGHQWV�IURP�WKH�FROOHJLDWH���3OHDVH�MRLQ�XV�RQ�WKH�ZDON�LI�\RX�DUH�DEOH���$�QHZ�YHQWXUH�DW�
+&,�ZLOO�LQYROYH�VRPH�VWDII�DQG�VWXGHQWV�IRUPLQJ�D�<RXWK�LQ�3KLODQWKURS\�*URXS��LQ�FRQMXQFWLRQ�ZLWK�
WKH�+DPLRWD�&RPPXQLW\�)RXQGDWLRQ���7KLV�ZLOO�EH�DQ�H[FHOOHQW�OHDUQLQJ�RSSRUWXQLW\�IRU�RXU�VWXGHQWV��� 
 
+DPLRWD�6FKRROV�DQG�3DUN�:HVW�6FKRRO�'LYLVLRQ�KDYH�LPSOHPHQWHG�D�FRXSOH�RI�QHZ�LQLWLDWLYHV�WKLV�
IDOO���%HJLQQLQJ�WKLV�VFKRRO�\HDU��DOO�YLVLWRUV�WR�WKH�VFKRRO�DUH�EHLQJ�DVNHG�WR�UHSRUW�WR�WKH�RIILFH�DQG�
VLJQ�LQ���7KLV�ZLOO�KHOS�HQVXUH�WKH�VDIHW\�RI�RXU�VWXGHQWV�DQG�VWDII���7KH�GLYLVLRQ�DQG�WKH�VFKRROV�UHF�
RJQL]H�WKH�LPSRUWDQFH�RI�RXU�VFKRROV�EHLQJ�DFFHVVLEOH���3OHDVH�OHW�XV�NQRZ�LI�WKHUH�LV�VRPHWKLQJ�ZH�
FDQ�GR�LQ�RUGHU�WR�HQVXUH�WKDW�DUH�EXLOGLQJV�DUH�DFFHVVLEOH�WR�DOO���,I�\RX�KDYH�D�FRQFHUQ�RU�D�VXJJHV�
WLRQ��SOHDVH�UHSRUW�WKDW�WR�HLWKHU�VFKRRO� 
  
$V�DOZD\V��ZH�EHOLHYH�WKDW�FRPPXQLFDWLRQ�EHWZHHQ�KRPH�DQG�VFKRRO�LV�HVVHQWLDO�LQ�RUGHU�IRU�SDU�
HQWV�WR�VWD\�LQIRUPHG�RI�WKHLU�FKLOGUHQ
V�SURJUHVV��DV�ZHOO�DV�HYHQWV�DQG�IXQFWLRQV�WKDW�DUH�RFFXUULQJ�
DW�VFKRRO��:H�KRSH�WKDW�\RX�ZLOO�UHJXODUO\�YLVLW�WKH�VFKRRO�ZHEVLWHV�DQG�IROORZ�XV�RQ�WZLWWHU���$�
PRQWKO\�QHZVOHWWHU�ZLOO�EH�HPDLOHG�RU�VHQW�KRPH�RQ�D�UHJXODU�EDVLV�DV�ZHOO���3OHDVH�EH�VXUH�WR�UHDG�
WKLV�LQIRUPDWLRQ�DV�LWV�SXUSRVH�LV�WR�NHHS�\RX�LQIRUPHG�DQG�XS-WR-GDWH�������������������������������������������������������
1HZ�DW�+&,�WKLV�\HDU�LV�WKH�DELOLW\�IRU�SDUHQWV�WR�VHH�WKH�PRUQLQJ�������������������������������������������������������������������������������
DQQRXQFHPHQWV����,I�\RX�GRZQORDG�WKH�3RZHU6FKRRO�DSS�\RX�ZLOO�ILQG�D�WDE�����������������������������������������������������
WKDW�VD\V�'DLO\�%XOOHWLQ�DQG�LI�\RX�VHOHFW�WKDW�WDE�\RX�ZLOO�VHH�WKH�����������������������������������������������������������������������������
DQQRXQFHPHQWV�IRU�WKH�GD\��0DQ\�WHDFKHUV�KDYH�DOVR�VWDUWHG�XVLQJ�DQ����������������������������������������������������������
DSS�FDOOHG�&ODVV�'RMR�ZKLFK�KDV�SURYHQ�WR�EH�D�YHU\�HIIHFWLYH�FRPPXQL-����������������������������������������������������������
FDWLRQ�WRRO���$VN�\RXU�FKLOG�DERXW�LW� 
  
7KH�����-���VFKRRO�\HDU�LV�VKDSLQJ�XS�WR�EH�D�ZRQGHUIXO�RQH���,�ORRN������������������������������������������������������
IRUZDUG�WR�FROODERUDWLQJ�ZLWK�WKH�FRPPXQLW\�DV�ZH�ZRUN�WRJHWKHU�WR�PDNH��������������������������������������
VXUH�HYHU\�VWXGHQW�KDV�D�JUHDW�\HDU�DW�+DPLRWD�6FKRROV���3OHDVH�FDOO�XV����������������������������������������������������
DW�WKH�VFKRRO WKURXJKRXW�WKH�\HDU�ZLWK�DQ\�TXHVWLRQV��FRQFHUQV�RU�JRRG�������������������������������������������������
QHZV�WR�VKDUH�           -�%UXFH�&RXOWHU��3ULQFLSDO 

,Q�7KLV�,VVXH 
· (OHPHQWDU\�1HZV��� ������ 

· 1HZ�6WDII    ������ 

· 'UDPD�&KDQJHV ����������� 

· 6WXGHQW�1HZV ����������� 

· +&,�6SRUWV   ������ 

· 6WXGHQW�&RXQFLOV�1HZV�
	�2UDQJH�6KLUW�'D\���� 

3DUN�:HVW�6FKRRO�'LYLVLRQ 6HSWHPEHU����� 



 

.LQGHUJDUWHQ�1HZV�IURP�0UV��0F1DEE 

 

 .LQGHUJDUWHQ�LV�RII�WR�D�JUHDW�VWDUW�ZLWK�D�JUHDW�EXQFK�RI�

���ORYHO\�FKLOGUHQ���,Q�PDWK��ZH�VRUWHG�RXW�WKH�NLGV�LQ�RXU�

FODVV�DQG�GLVFRYHUHG�WKDW�ZH�KDYH����ER\V�DQG����JLUOV����

:H�DUH�EXV\�OHDUQLQJ�RXU�UXJ�UXOHV�����KRZ�WR�OLVWHQ�WR�RWK�

HUV�VR�WKDW�ZH�FDQ�GR�RXU�EHVW�OHDUQLQJ���)ROORZLQJ�GLUHF�

WLRQV�LV�VR�LPSRUWDQW�DV�LW�LV�D�VNLOO�WKDW�ZH�QHHG�DOO�WKURXJK�RXU�VFKRRO�\HDUV��� 

 

:H� DUH� UHDGLQJ� PDQ\� VWRULHV� WKDW� FHOHEUDWH� KRZ� ZH� DUH� DOO�

VSHFLDO� LQ� RXU� RZQ� ZD\�� � :H� KDYH� GUDZQ� VHOI-SRUWUDLWV� ZLWK�

FUD\RQV�DQG�KDYH�DOVR�FUHDWHG�RXUVHOYHV�XVLQJ�SDSHU���+ROGLQJ�

RXU� SHQFLOV� SURSHUO\� WR� SULQW� RXU� QDPHV� LV� VRPHWKLQJ� WKDW� ZH�

SUDFWLFH�GDLO\���:H�KDYH�JUDSKHG���+RZ�PDQ\�OHWWHUV�LQ�RXU�QDPHV"���7KH�ORQJHVW�

QDPHV�LQ�RXU�FODVV�KDYH���OHWWHUV���7KH�VKRUWHVW�QDPHV�KDYH���OHWWHUV��� 

 

7KLV� )ULGD\�ZH� DUH� H[FLWHG� WR� SDUWLFLSDWH�

LQ�7KH�7HUU\�)R[�ZDON��7HUU\�)R[�LV�D�YHU\�

LPSRUWDQW�&DQDGLDQ�KHUR� WKDW� WHDFKHV�XV�

WR� QHYHU� JLYH� XS�ZKHQ� WKLQJV� JHW� WRXJK���

:H� HQMR\HG� VSHFLDO� WLPH� VSHQW� ZLWK� RXU�

JU��� EXGGLHV� DQG� DUH� VR� WKDQNIXO� IRU� WKH�

KHOS� WKH\�JDYH�XV� LQ�PDNLQJ�RXU�7HUU\�)R[�SRVW�

HUV���<RX�URFN�*U��
V��� 

 

,W� ZDV� VR� DZHVRPH� WR� FHOHEUDWH� EDFN� WR� VFKRRO�

ZLWK� RXU�23(1�+286(�%%48(�� � 7KDQNV� WR� DOO�

P\� NLQGHUJDUWHQ� IDPLOLHV� ZKR� DWWHQGHG�� � <RXU�

FRQVWDQW� VXSSRUW� RI� \RXU� FKLOG
V� OHDUQLQJ� DQG�

�JURZWK��LV�VR�YDOXDEOH��� 
� 

8SFRPLQJ�'DWHV�$W�+(6 

6HSW�����a�7HUU\�)R[�ZDON�DW� 
         ��$0 

2FW����  a�12�6FKRRO��   
    7KDQNVJLYLQJ 

2FW���� a�7HUU\�)R[�    
     3OHGJHV�'XH 

2FWREHU����a�12�6FKRRO�������������
     ,QVHUYLFHV 

2FWREHU����a�+RW�/XQFK 

2FWREHU����a�+DOORZHHQ��������� 
        3DUWLHV 



 

*UDGH���1HZV���IURP�0UV��1RZRVDG 
 
 

,W�LV�KDUG�WR�EHOLHYH�6HSWHPEHU�LV�FRPLQJ�WR�DQ�HQG���,W�KDV�EHHQ�
D�ORW�RI�IXQ�JHWWLQJ�WR�NQRZ�HDFK�RI�P\�JUDGH���VWXGHQWV��DQG�,�
ORRN�IRUZDUG�WR�VSHQGLQJ�WKLV�\HDU�ZLWK�WKHP��� 

:H�KDYH�EHHQ�ZRUNLQJ�KDUG�OHDUQLQJ�URXWLQHV�DQG�WKH�LQV�DQG�
RXWV�RI�*UDGH�����:H�DUH�H[FLWHG�WR�KDYH�&DUWHU�5R]GHED�MRLQ�
WKLV�JURXS�RI�NLGV�WKLV�\HDU���:HOFRPH�WR�&DUWHU�DQG�KLV�IDPLO\� 

7KH�JUDGH���FODVV�KDV�EHHQ�VXSHU�EXV\�
DOUHDG\��7KH\�DUH�ZRUNLQJ�KDUG�WR�ZULWH�
WKHLU�ORZHUFDVH�OHWWHUV��PDNLQJ�VXUH�WKDW�
WDOO�OHWWHUV�DUH�WDOO��VKRUW�OHWWHUV�DUH�VKRUW��DQG�WKDW�OHWWHUV�VLW�RQ�
WKH�OLQH���,�DP�UHDOO\�SOHDVHG�ZLWK�WKH�SURJUHVV�WKH\�DUH�PDNLQJ�
VR�IDU��VXFK�QLFH�SULQWHUV� 

:H�KDYH�EHHQ�ZRUNLQJ�RQ�OHDUQLQJ�WR�
UHDG���ZULWH�DQG�VSHOO����VLJKW�ZRUGV�HDFK�ZHHN��DV�ZHOO�DV�OHDUQ�
LQJ�GLIIHUHQW�VSHOOLQJ�ZRUG�IDPLOLHV��VXFK�DV�³DW´��³DQ´��³DG´��HWF����
:H�SUDFWLFH�WKHVH�ZRUGV�DQG�SDWWHUQV�HDFK�GD\�� 

,Q�PDWK��ZH�KDYH�EHHQ�ZRUNLQJ�RQ�LGHQWLI\LQJ�QXPEHUV�WR������
QXPEHUV�WKDW�FRPH�EHIRUH�DQG�DIWHU��DV�ZHOO�DV�VHTXHQFLQJ�
QXPEHUV����:H�DUH�SUDFWLFLQJ�GLIIHUHQW�ZD\V�WR�UHSUHVHQW�YDULRXV�

QXPEHUV�WRR���3DWWHUQLQJ�KDV�EHHQ�IXQ��
DQG�SDWWHUQV�WRRN�RYHU�WKH�JUDGH���FODVV�
URRP�ODVW�ZHHN���6WXGHQWV�KDG�D�JUHDW�
WLPH�FUHDWLQJ�YDULRXV�SDWWHUQV�XVLQJ�D�
YDULHW\�RI�PDQLSXODWLYHV��� 

:H�DUH�ORRNLQJ�IRUZDUG�WR�VWDUWLQJ�RXU�
UHDGLQJ�EXGGLHV�ZLWK�WKH�JUDGH���FODVV�
WKLV�ZHHN����7KLV�ZLOO�EH�D�IXQ�ZD\�WR�
SUDFWLFH�RXU�UHDGLQJ�DQG�RXU�VLJKW�ZRUGV� 

7KH�JUDGH���FODVV�ZLOO�EH�MRLQLQJ�XV�RQH�GD\�WKLV�ZHHN�WR�KHOS�FUHDWH�SRVWHUV�IRU�RXU�DQ�
QXDO�7HUU\�)R[�ZDON��ZKLFK�WDNHV�SODFH�)ULGD\��2FWREHU������ 

� 



 *5$'(���1(:6�IURP�0UV��*UHJRU\ 
 
 :HOFRPH�EDFN�WR�D�QHZ�VFKRRO�\HDU���7KH�*UDGH��·V�KDYH�GRQH�D�JUHDW�
MRE�VHWWOLQJ�LQ�WR�QHZ�URXWLQHV�DQG�JHWWLQJ�EDFN�LQWR�WKH�VZLQJ�RI�VFKRRO�
OLIH�RQFH�DJDLQ� 
 7KLV�\HDU�WKH�JUDGH���FODVV�KDV����VWXGHQWV���:H�KDYH�WZR�QHZ�VWX�
GHQWV�MRLQLQJ�RXU�FODVV�WKLV�\HDU���:HOFRPH�WR�%U\OHLJK�%DUQHV�ZKR�FRPHV�
WR�XV�IURP�(ONKRUQ�DQG�1LFROH�5R]GHED�ZKR�MRLQV�XV�IURP�6WUDWKFODLU����
:H�DUH�YHU\�IRUWXQDWH�WR�KDYH�0UV��/HH�DQG�0UV��:RUNPDQ�KHOSLQJ�LQ�RXU�
FODVV�IRU�SDUW�RI�WKH�PRUQLQJ���:H�DUH�SOHDVHG�WR�KDYH�D�QHZ�DVVLVWDQW��
0UV��%ODLU�DOVR�ZRUNLQJ�ZLWK�XV�LQ�WKH�PRUQLQJV���:H�ZHOFRPH�EDFN�RXU�
IDLWKIXO�YROXQWHHU��0UV��'RXSH�ZKR�KHOSV�VWXGHQWV�LQ�PDQ\�GLIIHUHQW�
ZD\V� 
� ,Q�ODQJXDJH�DUWV�ZH�KDYH�EHHQ�JHWWLQJ�EDFN�LQWR�RXU�UHDG�
LQJ��ZULWLQJ�DQG�VSHOOLQJ�SURJUDPV���:H�KDYH�DOVR�EHHQ�EUXVK�
LQJ�XS�RQ�RXU�KLJK�IUHTXHQF\�ZRUGV���2QH�RI�RXU�ILUVW�ZULWLQJ�
DFWLYLWLHV�ZDV�D�SRHP�FDOOHG�,QWURGXFLQJ�0H� 

 ,Q�PDWK�ZH�KDYH�EHHQ�ZRUNLQJ�RQ�UHSHDWLQJ�SDWWHUQV���:H�
KDYH�EHHQ�OHDUQLQJ�DERXW�WKH�HOHPHQWV��FRUH�DQG�DWWULEXWHV�
RI�GLIIHUHQW�SDWWHUQV����:H�DOVR�FRPSOHWHG�DQ�DFWLYLW\�
FDOOHG�0DWK�$ERXW�0H� 
� 2XU�ILUVW�VFLHQFH�XQLW�LV�DERXW�DQLPDOV�DQG�

KRZ�WKH\�JURZ�DQG�FKDQJH���:H�VRUWHG�DQLPDOV�LQWR�VL[�GLI�
IHUHQW�JURXSV���:H�UHDG�D�ERRN�DERXW�PDPPDOV�DQG�PDGH�D�
SRVWHU�GHSLFWLQJ�WKH�GLIIHUHQW�FKDUDFWHULVWLFV�PDPPDOV�
KDYH���:H�KDG�IXQ�GUDZLQJ�D�IURJ�WKDW�EHORQJV�WR�WKH�DP�
SKLELDQ�JURXS� 
 ,W�ZDV�JUHDW�WR�VHH�VR�PDQ\�RXW�WR�WKH�IDPLO\�%%4�DQG�2SHQ�+RXVH���

7KHUH�ZHUH�PDQ\�HQWKXVLDVWLF�VWXGHQWV�SURXGO\�VKRZLQJ�
RII�WKHLU�FODVVURRP� 
 7KLV�\HDU�ZH�KDYH�EHHQ�SDLUHG�ZLWK�WKH�*UDGH����FODVV�
IRU�RXU�7HUU\�)R[�:DON�DFWLYLWLHV���:H�HQMR\HG�GHVLJQLQJ�
SRVWHUV�DQG�ORRN�IRUZDUG�WR�ZDONLQJ�ZLWK�RXU�*UDGH����
EXGGLHV� 
 
 ,W·V�KDUG�WR�EHOLHYH�WKDW�WKH�

ILUVW�PRQWK�RI�VFKRRO�KDV�FRPH�DQG�JRQH�VR�TXLFNO\���
:LWK�WKH�DUULYDO�RI�2FWREHU�RXU�WKRXJKWV�QDWXUDOO\�
WXUQ�WR�WKH�VSHFLDO�GD\V�RI�7KDQNVJLYLQJ�DQG�+DO�
ORZHHQ���7KH\�ZLOO�EH�KHUH�EHIRUH�ZH�NQRZ�LW��� 

 

� 



 

� 

*5$'(�7+5((�1(:6�IURP�0UV��'L[RQ 

2XU�\HDU�KDV�VWDUWHG�RII�ZLWK����JUHDW�VWXGHQWV��RQH�DZH�
VRPH� YROXQWHHU�� �0UV�� 6ND\PDQ��� RQH� IDQWDVWLF� (�$��� �0UV��
/HH��DQG�RQH�´H[SHULHQFHGµ�WHDFKHU���0UV��'L[RQ���:H·UH�VHW�
WOLQJ�LQWR�WKH�URXWLQHV�RI�WKH�FODVVURRP�TXLWH�QLFHO\�DQG�ZH·UH�
UHDG\�WR�JHW�WR�ZRUN� 

 :H·YH� EHHQ� OHDUQLQJ� DERXW� DQ� LPSRUWDQW�
&DQDGLDQ��7HUU\�)R[��DQG�ZH·UH� ORRNLQJ�IRU�
ZDUG�WR�SDUWLFLSDWLQJ�LQ�WKH�7HUU\�)R[�:DON�
RQ�)ULGD\��6HSWHPEHU���WK���:H�PDGH�SRVW�
HUV�ZLWK�RXU�*UDGH���EXGGLHV�DQG�ZLOO�HQMR\�
ZDONLQJ�DQG�FKHHULQJ�ZLWK�WKHP�RQ�WKDW�GD\� 

 :H·YH�EHHQ�OHDUQLQJ�WKH�URXWLQHV�RI�/�$��JURXSV�DQG�,�FDQ�
WHOO�WKDW�WKLV�LV�D�JURXS�RI�LQGHSHQG�
HQW�OHDUQHUV�–�ZD\�WR�JR� 

 ,Q� 0DWK�� ZH·UH� ZRUNLQJ� ZLWK� DOO�
NLQGV�RI�QXPEHU�VHQVH�DFWLYLWLHV�DQG�
ZH·YH�DOUHDG\�GLVFRYHUHG�WKDW�0DWK�LV�DOO�DERXW�SDWWHUQV�–�LI�
ZH·UH�DEOH�WR�ZRUN�ZLWK�VPDOO�QXPEHUV��ZH�FDQ�XVH�WKH�VDPH�

VWUDWHJLHV�ZKHQ�ZRUNLQJ�ZLWK���DQG���GLJLW�QXP�
EHUV� 

 :H·UH�OHDUQLQJ�DERXW�WKH�
LPSRUWDQW�SDUWV� RI�D�SODQW�

LQ�6FLHQFH�DQG�KDYH�HQMR\HG�WKH�H[SHUL�
PHQWV�ZH·YH�GRQH�VR�IDU���*XHVVLQJ�GLI�
IHUHQW�NLQGV�RI�VHHGV�KDV�EHHQ�IXQ��WRR� 

,W� ZDV� JUHDW� WR� VHH� PDQ\� IDPLOLHV� DW�
WKH�2SHQ�+RXVH�%%4�HYHQLQJ�� �:H�KDG�ZRUNHG�KDUG�RQ�RXU�
´0Hµ�ERRNV��VR�LW�ZDV�QLFH�WR�VKDUH�WKHP��� 

 2FWREHU�LV�MXVW�DURXQG�WKH�FRUQHU�DQG�WKLQJV�ZLOO�JHW�HYHQ�
EXVLHU��ERWK�LQ�DQG�RXW�RI�VFKRRO���:HOFRPH�EDFN��HYHU\RQH� 



 

*5$'(�)285�1(:6�IURP�0UV��5RXWOHGJH 

:HOFRPH�EDFN�WR�DQRWKHU�VFKRRO�\HDU�DW�+(6��:LWK�WKH�FKDQJLQJ�RI�WKH�
OHDYHV�DQG�WKH�FULVS�IDOO�DLU��ZH�NQRZ�VXPPHU�KDV�RIILFLDOO\�FRPH�WR�DQ�HQG��
7KH�KDOOV�DUH�ILOOHG�ZLWK�WKH�KXVWOH�DQG�EXVWOH�RI�QHZ�URXWLQHV�DQG�DOO�WKH�H[�
FLWLQJ�VRXQGV�RI�FRPLQJ�EDFN�WR�VFKRRO�� 

,Q�WKH�*UDGH���URRP��ZH�DUH�DOO�VHWWOLQJ�LQ�QLFHO\�DV�ZH�JHW�WR�NQRZ�HDFK�RWKHU�DQG�EH�
FRPH�FRPIRUWDEOH�ZLWK�RXU�QHZ�VXUURXQGLQJV�DQG�OHDUQLQJ�HQYLURQPHQW��7KHUH�DUH�
WZHQW\-IRXU�VWXGHQWV�LQ�*UDGH���WKLV�\HDU��:H�ZLOO�EH�QLFH�DQG�FR]\��VQXJ�DV�EXJV��LQ�
RXU�OLWWOH�URRP�ZKHQ�ZLQWHU�KLWV�� 

7KH�VWXGHQWV�KDYH�EHHQ�ZRUNLQJ�KDUG�WKH�ODVW�IHZ�ZHHNV�WR�SUH�
SDUH�IRU�+(6�2SHQ�+RXVH��,QGLYLGXDO�SRVWHUV�ZHUH�PDGH�VSRW-
OLJKWLQJ�HDFK�VWXGHQW��7KHVH�QHZVSDSHUV�WHOO�DOO�DERXW�WKH�NLGV��
WKHLU�KHURHV��LPSRUWDQW�OLIH�HYHQWV��IDYRXULWH�PRYLHV�DQG�ERRNV��
DV�ZHOO�DV�GLVSOD\LQJ�SLFWXUHV�RI�HDFK�VWXGHQW�DQG�WKHLU�IDPLOLHV��
7KH\�ZHUH�D�KXJH�VXFFHVV�DQG�ORRN�DPD]LQJ�GLVSOD\HG�LQ�RXU�
KDOOZD\��,I�\RX�ZHUHQ¶W�DEOH�WR�PDNH�LW�LQ�IRU�RSHQ�KRXVH�,�HQFRXUDJH�\RX�WR�FRPH�RQ�

LQ�DQG�KDYH�D�ORRN��7KH�NLGV�GLG�D�IDQWDVWLF�MRE� 

2XU�ILUVW�XQLW�RI�PDWK�H[SORUHV�ZKROH�QXPEHUV�WR���������:H�DUH�KDUG�DW�
ZRUN�UHSUHVHQWLQJ�QXPEHUV�LQ�D�YDULHW\�RI�ZD\V�DQG�RUGHULQJ�DQG�FRP�
SDULQJ�QXPEHUV��6RRQ��ZH�ZLOO�EH�UHYLHZLQJ�RXU�VWUDWHJLHV�IRU�DGGLQJ�
VXEWUDFWLQJ���DQG���GLJLW�QXPEHUV��:HHNO\�&13¶6�DUH�FRPLQJ�KRPH�

QRZ�HYHU\�0RQGD\�DQG�DUH�GXH�RQ�)ULGD\V�� 

,Q�6RFLDO�6WXGLHV��ZH�KDYH�EHJXQ�RXU�ILUVW�XQLW��WKH�*HRJUDSK\�RI�&DQDGD��&DQDGD¶V�
UHJLRQV�DV�ZHOO�DV�RXU�SURYLQFHV�DQG�WHUULWRULHV��ZLOO�EH�RXU�IRFXV�WKLV�
XQLW�� 

+RPH�5HDGLQJ�–�3OHDVH�HQFRXUDJH�\RXU�FKLOG�WR�UHDG�IRU����PLQXWHV��
0RQGD\-7KXUVGD\��DQG�UHFRUG�LQ�WKHLU�DJHQGDV��5RXWLQHV�DUH�LPSRUWDQW�
WR�HVWDEOLVK��DQG�VRPHWLPHV�\RXU�FKLOG�ZLOO�QHHG�D�IULHQGO\�UHPLQGHU�� 

 

� 

 



*UDGH��6�1HZV�IURP�0V��6FKHWWOHU 
:HOFRPH�EDFN�VWXGHQWV�DQG�SDUHQWV��,�FDQ¶W�EHOLHYH�2FWREHU�LV�XSRQ�
XV�DOUHDG\��:H�KDYH�EHHQ�EXV\�LQ�RXU�FODVV�OHDUQLQJ�WKH�URXWLQHV�IRU�
EHOO�ZRUN��FODVVURRP�MREV�DQG�SHHU�PHQWRULQJ��(YHU\RQH�KDV�EHHQ�
GRLQJ�D�JUHDW�MRE�DW�FRQWULEXWLQJ�WR�RXU�FODVVURRP�HQYLURQPHQW�� 

,Q�(/$��ZH�KDYH�ILQLVKHG�RXU�$OO�$ERXW�0H�8QLW�ZKHUH�WKH�VWXGHQWV�
ZURWH�DERXW�WKHLU�VXPPHU�YDFDWLRQ��PDGH�JRDOV�IRU�WKH�\HDU�DQG�FUH�
DWHG�KDQG�DUW�WKDW�GHVFULEHV�ZK\�WKH\�DUH�XQLTXH��,�HQMR\HG�OHDUQLQJ�
HYHU\RQH¶V�IDYRXULWH�KREELHV��VQDFNV�DQG�ERRNV��
1RZ�ZH�DUH�JHWWLQJ�UHDG\�WR�EH�D�SDUW�RI�WKH�
*OREDO�5HDG�$ORXG�DQG�LQWHJUDWLQJ�WHFKQRORJ\�LQ�
WR�RXU�ERRN�VWXG\� 

,Q�PDWK��ZH�DUH�UHYLHZLQJ�SODFH�YDOXH�DQG�JHWWLQJ�
UHDG\�WR�VWDUW�HVWLPDWLQJ��:H�KDYH�EHHQ�H[SORULQJ�
QXPEHUV�XS�WR�WKH�PLOOLRQV�DQG�OHDUQLQJ�GLIIHUHQW�ZD\V�
WR�ZULWH�WKHP��2XU�FODVV�LV�DOVR�WU\LQJ�WR�FROOHFW���PLO�
OLRQ�WDEV��3OHDVH�FROOHFW�DQG�VHQG�WDEV�WR�WKH�VFKRRO��

)HHO�IUHH�WR�SUDFWLFH�\RXU�PXOWLSOLFDWLRQ�IDFWV�DW�KRPH�DV�ZH�DUH�JR�
LQJ�WR�QHHG�WKHP�VRRQ� 

&XUUHQWO\�LQ�6RFLDO�6WXGLHV�RXU�FODVV�KDV�EHHQ�UHDGLQJ�
DQG�FRPSDULQJ�DERULJLQDO�FUHDWLRQ�VWRULHV�ZKLOH�EXLOG�
LQJ�D�GHILQLWLRQ�RI�RUDO�KLVWRU\��:H�ZLOO�FRQWLQXH�UH�
VHDUFKLQJ�WKH�ILUVW�SHRSOH�RI�&DQDGD�WKURXJKRXW�WKH�
WHUP��$GGLWLRQDOO\��LQ�VFLHQFH�RXU�FODVV�KDV�VWDUWHG�
VWXG\LQJ�VLPSOH�PDFKLQHV� 

�:H�KDYH�EHHQ�GHILQLQJ�PDFKLQH�DQG�IRUFH�ZKLOH�ILQG�
LQJ�H[DPSOHV�RI�VLPSOH�PDFKLQHV�LQ�WKH�FODVVURRP��
'RQ¶W�EH�DIUDLG�WR�ILQG�VLPSOH�PDFKLQHV�LQ�\RXU�KRPH� 

 

2YHUDOO�LW�KDV�EHHQ�D�VXFFHVVIXO�6HSWHPEHU��,I�\RX�KDYH�DQ\�TXHV�
WLRQV�RU�FRQFHUQV��SOHDVH�IHHO�IUHH�WR�HPDLO�PH�RU�OHDYH�D�QRWH�LQ�\RXU�
FKLOG¶V�DJHQGD��+DSS\�IDOO�HYHU\RQH� 

� 

 

 



 ,ĂŵŝŽƚĂ�^ĐŚŽŽůƐ��ŶŶƵĂů�dĞƌƌǇ�&Žǆ�tĂůŬ�ZLOO�WDNH�SODFH�
RQ�)ULGD\��6HSW�����DW�������D�P���3OHDVH�IHHO�IUHH�WR�MRLQ�XV�RU�

FKHHU�XV�RQ�DV�ZH�ZDON�E\���6WD\�IRU�D�KRW�GRJ�OXQFK����������������
$OO�GRQDWLRQV�ZLOO�EH�SDVVHG�DORQJ�WR�WKH�7HUU\�)R[�)RXQGDWLRQ����

'RQDWLRQV�FDQ�EH�OHIW�DW�+DPLRWD�(OHPHQWDU\�RU�+DPLRWD�����������
&ROOHJLDWH�RIILFHV��� 

*5$'(��5�1(:6 �IURP�0UV��5RXWOHGJH  
 

:HOFRPH�EDFN�WR�VFKRRO��HYHU\RQH���,W
V�KDUG�WR�EHOLHYH�
WKH�ILUVW�PRQWK�LV�DOPRVW�GRQH���:H
YH�EHHQ�EXV\�JHW�
WLQJ�LQWR�D�URXWLQH�DQG�JHWWLQJ�WR�NQRZ�HDFK�RWKHU���:H�
KDYH�RQH�QHZ�VWXGHQW�LQ�RXU�FODVV��6KHOGRQ�5HPSOH��
ZKRP�ZH�ZRXOG�OLNH�WR�ZHOFRPH���+H�VHHPV�WR�EH�ILW�

WLQJ�LQWR�RXU�FODVV�TXLWH�QLFHO\� 
 
 ,Q�PDWK�ZH�KDYH�EHHQ�ZRUNLQJ�ZLWK�ZKROH�QXPEHUV�DQG�WKH�GLIIHUHQW�ZD\V�

WR�UHSUHVHQW�WKHP���:H�DUH�DOVR�OHDUQLQJ�VRPH�HVWLPD�
WLRQ�VWUDWHJLHV�IRU�DGGLWLRQ��,�ZRXOG�OLNH�WR�HQFRXUDJH�
SDUHQWV�WR�ZRUN�ZLWK�WKHLU�FKLOGUHQ�RQ�WKHLU�IDFWV��
ZKHWKHU�LW
V�DGGLWLRQ��VXEWUDFWLRQ�RU�PXOWLSOLFDWLRQ���7KH�

IDVWHU�WKH\�DUH�ZLWK�WKHVH��WKH�HDVLHU�HYHU\WKLQJ�HOVH�ZLOO�EH�� 
 
 ,Q�ODQJXDJH�DUWV�ZH�KDYH�EHHQ�GRLQJ�D�PLQL�XQLW�DERXW�RXUVHOYHV���:H�
KDYH�EHHQ�GRLQJ�DFWLYLWLHV�WKDW�VKRZ�VRPH�RI�WKH�
WKLQJV�ZH�ORYH��VRPH�RI�WKH�WKLQJV�ZH�DUH�H[�
SHUWV�RQ��DQG�VRPH�RI�WKH�WKLQJV�ZH�ZRQGHU�
DERXW���:H�DUH�DOVR�ZRUNLQJ�RQ�RXU�W\SLQJ�VNLOOV��� 
 
 6LPSOH�PDFKLQHV�LV�RXU�IRFXV�LQ�VFLHQFH���:H�KDYH�WDONHG�DERXW�PD�

FKLQHV��IRUFHV��OHYHUV��SXOOH\V�DQG�LQFOLQHG�SODQHV��:H�
DUH�OHDUQLQJ�WKDW�ORWV�RI�WKHVH�PDFKLQHV�GHFUHDVH�WKH�
DPRXQW�RI�IRUFH�ZH�QHHG�WR�XVH��EXW�LQFUHDVH�WKH�GLV�
WDQFH�RYHU�ZKLFK�ZH�QHHG�WR�DSSO\�LW�� 
 
 :H�DUH�DOVR�GRLQJ�VSHOOLQJ�ZLWK�0UV��1RUULH�DW�WKH�
HQG�RI�HDFK�GD\��:H
UH�ZRUNLQJ�RQ�D�YDULHW\�RI�DFWLYL�

WLHV�WR�LPSURYH�RXU�VSHOOLQJ�DQG�YRFDEXODU\� 
 
 ,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�IHHO�IUHH�WR�JLYH�PH�D�
FDOO���,
P�ORRNLQJ�IRUZDUG�WR�D�JUHDW�\HDU� 

 

� 
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+HOOR��0\�QDPH�LV�%ULWWDQ\�6FKHWWOHU�DQG�,�DP�WKH�QHZ�
JUDGH���WHDFKHU�DW�+DPLRWD�(OHPHQWDU\�DQG�WKH�*UDGH���
PDWK�WHDFKHU�DW�+DPLRWD�&ROOHJLDWH��,�DP�FXUUHQWO\�OLYLQJ�LQ�
%UDQGRQ�ZKHUH�,�ZDV�ERUQ�DQG�UDLVHG�WLOO�,�PRYH�WR�:LQQL�
SHJ�LQ�JUDGH����,�FRPSOHWHG�KLJK�VFKRRO�DW�-�+�%UXQV�&RO�
OHJLDWH�WKHQ�VWDUWHG�DW�WKH�8QLYHUVLW\�RI�:LQQLSHJ��,�FRP�
SOHWHG�WKH�,QWHUQDWLRQDO�3UDFWLFXP�3URJUDP�ZKHUH�,�WDXJKW�
JUDGH���LQ�%DQJNRN��7KDLODQG�IRU�D�\HDU��,�ORYH�WUDYHOLQJ��
WHQQLV��YROOH\EDOO��TXDGLQJ�DQG�ZDWFKLQJ�PRYLHV��,�KDYH�
WKRURXJKO\�HQMR\HG�P\�ILUVW�PRQWK�WHDFKLQJ�LQ�+DPLRWD�
DQG�FDQ¶W�ZDLW�WR�VHH�ZKHUH�WKH�VFKRRO�\HDU�OHDGV�XV�� 

 

+HOOR��P\�QDPH�LV�0DQGL�%ODLU�DQG�WKLV�VFKRRO�\HDU�,�KDYH�EH�
JXQ�ZRUNLQJ�DV�DQ�($�LQ�ERWK�WKH�+DPLRWD�(OHPHQWDU\�VFKRRO�
�JUDGH����DQG�DOVR�WKH�&ROOHJLDWH��JUDGH����(QJOLVK���,�DP�D�
QHZFRPHU�WR�+DPLRWD��KDYLQJ�MXVW�UHORFDWHG�IURP�&DUEHUU\�GXU�
LQJ�WKLV�SDVW�VXPPHU��,�DP�IDPLOLDU�ZLWK�VPDOO�WRZQ�OLIH��OLYLQJ�LQ�
&DUEHUU\�PRVW�RI�PLQH��ZLWK�WKH�H[FHSWLRQ�RI�D�IHZ�\HDUV�LQ�6W��
&DWKDULQHV��21��%HIRUH�PRYLQJ�WR�6W��&DWKDULQHV�LQ�������,�ZDV�
DQ�($�DW�WKH�&DUEHUU\�&ROOHJLDWH�IRU���\HDUV�DQG�DOVR�GHFLGHG�
WR�HPEDUN�RQ�D�EXVLQHVV�RSSRUWXQLW\��RSHQLQJ�D�FRIIHH�KRXVH�LQ�
D�ORYHO\�KHULWDJH�EXLOGLQJ�LQ�GRZQWRZQ�&DUEHUU\��$IWHU�WZR�DQG�
D�KDOI�\HDUV�LQ�WKH�FRIIHH�EXVLQHVV�,�WUDYHOOHG�DEURDG�WR�VSHQG���

PRQWKV�LQ�,UHODQG�RQ�D�ZRUNLQJ�KROLGD\�YLVD��0\�GD\V�RI�DGYHQWXUH�ZHUH�QRW�RYHU��
DV�LQ�MXVW�D�VKRUW�WLPH�DIWHU�UHWXUQLQJ�WR�0%��,�KHDGHG�WR�WKH�EHDXWLIXO�1LDJDUD�DUHD�
RI�2QWDULR��ZLQH�FRXQWU\����'XULQJ�P\���\HDUV�WKHUH��,�ZRUNHG�DW�D���GLDPRQG�KRWHO��
WKH�3LOODU�DQG�3RVW��LQ�1LDJDUD-RQ-WKH-/DNH��ILUVW�LQ�WKH�VSD�	�WKHQ�DV�D�*XHVW�6HU�
YLFHV�0DQDJHU�DW�WKH�)URQW�'HVN��,W�ZDV�WKHUH�WKDW�,�PHW�P\�KXVEDQG��7ULVWDQ��DQG�
ZH�ZHOFRPHG�RXU�GDXJKWHU��6HU\Q��LQ�������:H�GHFLGHG�WR�PRYH�EDFN�WR�0%�ODVW�
\HDU��QHDU�P\�IDPLO\��ZLWK�D�WHUP�SRVLWLRQ�IRU�PH�DW�WKH�&DUEHUU\�0XQLFLSDO�2IILFH��
$IWHU�D�IHZ�PRQWKV�LQ�0%��P\�KXVEDQG�EHFDPH�WKH�$VVLVWDQW�&$2�IRU�+DPLRWD�0X�
QLFLSDOLW\��ZKLFK�LV�KRZ�,�ILQDOO\�DUULYHG�WR�VWDUW�WKLV�FKDSWHU�LQ�DQRWKHU�UXUDO�0%�WRZQ��
:H�OLYH�RQO\�D�VKRUW�GLVWDQFH�RXW�RI�WRZQ�DQG�KDYH�EHHQ�EXV\�VHWWOLQJ�LQ��,�KDYH�IHOW�
YHU\�ZHOFRPHG�DW�WKH�VFKRROV�DQG�ORRN�IRUZDUG�WR�JHWWLQJ�WR�NQRZ�WKH�FRPPXQLW\�
DQG�UHVLGHQWV�PRUH��,�DP�DOVR�H[FLWHG�WR�EH�LQ�DQ�($�UROH�DJDLQ��D�UHZDUGLQJ�H[SHUL�
HQFH�LQ�WKH�SDVW��ZKLFK�,�DQWLFLSDWH�ZLOO�FRQWLQXH�KHUH�LQ�+DPLRWD�� 

� 



+HOOR��0\�QDPH�LV�/DXUD�&RZOLQJ�DQG�,�DP�YHU\�H[FLWHG�WR�EH�MRLQLQJ�WKH�+&,�
WHDP���7KLV�\HDU�,�ZLOO�EH�WHDFKLQJ�*UDGH���(/$�DQG�0DWK�LQ�WKH�PRUQLQJV��� 

,�JUHZ�XS�LQ�6KRDO�/DNH�DQG�DWWHQGHG�6KRDO�/DNH�6FKRRO�IURP�N-�����8SRQ�
JUDGXDWLRQ�,�PRYHG�WR�:LQQLSHJ�DQG�FRPSOHWHG�D�%DFKHORU�RI�6FLHQFH�GHJUHH�
ZKLOH�SOD\LQJ�KRFNH\�IRU�WKH�8QLYHUVLW\�RI�0DQLWRED�%LVRQV���$IWHU�FRPSOHWLRQ�RI�
WKLV�GHJUHH�,�PRYHG�WR�%UDQGRQ�8QLYHUVLW\�WR�WDNH�P\�(GXFDWLRQ�GHJUHH�DQG�DW�
WKLV�WLPH�ZH�ERXJKW�RXU�ILUVW�KRPH�LQ�+DPLRWD��,�JUDGXDWHG�IURP�%UDQGRQ�8QL�
YHUVLW\�LQ������DQG�VWDUWHG�D�ELJ�DGYHQWXUH�DV�,�DFFHSWHG�P\�ILUVW�WHDFKLQJ�MRE�
LQ�.XZDLW���,�WDXJKW�*UDGH���0DWK�DQG�6FLHQFH�DW�WKH�$PHULFDQ�&UHDWLYLW\�$FDG�
HP\����7KH�VWUXFWXUH�RI�WKHLU�VFKRRO�\HDU�SURYLGHG�D�ORW�RI�RSSRUWXQLWLHV�WR�WUDYHO�WKH�ZRUOG��WZR�RI�P\�ID�
YRXULWH�SODFHV�ZH�YLVLWHG�ZHUH�%DOL�DQG�*UHHFH�� 

,Q������,�DFFHSWHG�P\�ILUVW�WHDFKLQJ�MRE�LQ�3DUN�:HVW�6FKRRO�'LYLVLRQ�WHDFKLQJ�KLJK�VFKRRO�PDWK�DQG�
VFLHQFH�DW�6WUDWKFODLU�&RPPXQLW\�6FKRRO���,�WDXJKW�DW�6&6�XQWLO�DFFHSWLQJ�WKLV�SRVLWLRQ�VWDUWLQJ�WKLV�IDOO�DW�
+&,���/RRNLQJ�EDFN�LW�KDV�EHHQ�D�EXV\���\HDUV��0\�KXVEDQG��%U\FH��D�+&,�DOXPQL��DQG�,�JRW�PDUULHG�LQ�
������ZH�ZHOFRPHG�RXU�ILUVW�GDXJKWHU�'D\WRQ�LQ�������DQG�RXU�VHFRQG�GDXJKWHU�&KDUOHH�LQ��������2XU�
JLUOV�OLJKW�XS�RXU�HYHU\GD\�DQG�WKH\�NHHS�XV�EXV\��:H�DOVR�KDYH�D�JUDLQ�IDUP�LQ�+DPLRWD�DQG�ZH�DUH�
FXUUHQWO\�LQ�WKH�SURFHVV�RI�PRYLQJ�IURP�WRZQ�RXW�WR�WKH�IDUP��� 

0\�LQWHUHVWV�LQFOXGH�VSRUWV��,�ORYH�SOD\LQJ�KRFNH\�DQG�VRFFHU��DQG�,�KDYH�VWDUWHG�WR�GR�VRPH�FXUOLQJ���,�
DOVR�HQMR\�DQG�ORRN�IRUZDUG�WR�VSHQGLQJ�WLPH�DW�P\�SDUHQWV¶�FDELQ�LQ�WKH�VXPPHUV�DQG�,�HQMR\�ZDWHU�VNL�
LQJ�DQG�VWDQG-XS-SDGGOH�ERDUGLQJ���,�ORYH�VSHQGLQJ�WLPH�WRJHWKHU�DV�D�IDPLO\�DQG�ZH�HVSHFLDOO\�ORYH�
VSHQGLQJ�WLPH�DW�WKH�+DPLRWD�$TXDWLF�&HQWHU�DQG�SXEOLF�VNDWLQJ�� 

,�DP�UHDOO\�ORRNLQJ�IRUZDUG�WR�WHDFKLQJ�DW�+&,�DQG�JHWWLQJ�PRUH�LQYROYHG�LQ�P\�KRPH�FRPPXQLW\���$V�D�
FRPPXQLW\�PHPEHU��,�FRQVLGHU�RXUVHOYHV�YHU\�IRUWXQDWH�WR�KDYH�VR�PDQ\�ZRQGHUIXO�DPHQLWLHV�IRU�\RXQJ�
IDPLOLHV�DQG�NLGV�RI�DOO�DJHV�LQ�WKH�FRPPXQLW\�DQG�WZR�RI�WKHVH�ZRXOG�GHILQLWHO\�EH�+(6�DQG�+&,���,�YDO�
XH�WKH�LPSRUWDQFH�RI�FRPPXQLFDWLRQ�VR�SOHDVH�IHHO�IUHH�WR�FRQWDFW�PH�DW�DQ\WLPH�ZLWK�TXHVWLRQV�RU�FRQ�
FHUQV� 

+L��0\�QDPH�LV�'LDQH�%URZQ�DQG�,�DP�KDSS\�WR�EH�WHDFKLQJ�*UDGH���–����(QJ�
OLVK�/DQJXDJH�$UWV��*UDGH���5HDGLQJ�LV�7KLQNLQJ��DQG�*UDGH����)DPLO\�6WXGLHV�
DW�+DPLRWD�&ROOHJLDWH�,QVWLWXWH��,�DP�DOVR�WKH�*XLGDQFH�&RXQVHOORU�� 

,�KDYH�UHFHQWO\�WUDQVSODQWHG�IURP�%UDQGRQ�WR�+DPLRWD�DQG�P\�KXVEDQG�DQG�,�
DUH�WKULOOHG�WR�EH�OLYLQJ�LQ�D�VPDOO�WRZQ�DJDLQ��,�JUHZ�XS�LQ�6WRQ\�0RXQWDLQ��
0DQLWRED�DQG�DWWHQGHG�KLJK�VFKRRO�DW�6WRQHZDOO�&ROOHJLDWH�,QVWLWXWH��2QFH�
PDUULHG��P\�KXVEDQG��'DYH��DQG�,�PRYHG�VHYHUDO�WLPHV�EHWZHHQ�6DVNDWFKH�
ZDQ�DQG�0DQLWRED��:KHQ�RXU���GDXJKWHUV�ZHUH�\RXQJ��,�EHJDQ�WR�ZRUN�DV�DQ�
(GXFDWLRQDO�$VVLVWDQW�DW�'DXSKLQ�5HJLRQDO�&RPSUHKHQVLYH�6HFRQGDU\�6FKRRO��
,�ORYHG�WKH�MRE�DQG�GHFLGHG�WR�SXUVXH�D�%DFKHORU�RI�$UWV��PDMRU�LQ�(QJOLVK��PL�

QRU�LQ�1DWLYH�6WXGLHV��DQG�WKHQ�DQ�$IWHU�'HJUHH�LQ�(GXFDWLRQ� 

1HZ�6WDII�0HPEHUV�DW�+DPLRWD�6FKRROV 

�� 



 
&RQW¶G 

,�HDJHUO\�DQWLFLSDWH�EHFRPLQJ�LQYROYHG�LQ�WKH�PDQ\�DUWLVWLF�RSSRUWXQLWLHV�WKDW�DUH�DYDLODEOH�
LQ�+DPLRWD��,�ORRN�IRUZDUG�WR�FR-GLUHFWLQJ�WKH�VSULQJ�PXVLFDO�SURGXFWLRQ�DV�LW�SURYLGHV�D�
ZRQGHUIXO�YHQXH�IRU�VWXGHQWV�WR�IORXULVK��DV�ZHOO�DV�HQWHUWDLQPHQW�IRU�WKH�FRPPXQLW\�WR�HQ�
MR\�� 

7KH�����-�����VFKRRO�\HDU�KDV�VWDUWHG�VWURQJ�DQG�,�KDYH�GHOLJKWHG�LQ�PHHWLQJ�WKH�UHPDUN�
DEOH�VWXGHQWV�DQG�VWDII�RI�+DPLRWD�&ROOHJLDWH��,�KRSH�WR�HQFRXQWHU�PDQ\�PRUH�FLWL]HQV�RI�
+DPLRWD�VR�GRQ¶W�KHVLWDWH�WR�VWRS�E\�DQG�VD\�KHOOR�� 

�� 

1HZ—$JDLQ�� 
:H�DUH�DOVR�SOHDVHG�WR�KDYH��WZR�WHDFKHUV�EDFN�DW�
+&,� 

0UV��.D\OLH�:KHOSWRQ�LV�EDFN�IURP�PDWHUQLW\�
OHDYH��6KH�LV�WHDFKLQJ�VHQLRU�0DWKHPDWLFV��'UDPD�
DQG�)RRGV�DQG�1XWULWLRQ� 

:H�DOVR�ZHOFRPH�0U��'\ODQ�:RRGFRFN�EDFN�WR�+&,���
+H�KDV�WDNHQ�RYHU�%DQG�FODVVHV�LQ�+DPLRWD�DQG�
6WUDWKFODLU���+H�ZLOO�DOVR�EH�WHDFKLQJ�D�FKRLU�DW�+&,� 

'5$0$�352*5$0�$7�+&,�� 

0UV��9DO�&DOGZHOO�KDV�VWHSSHG�GRZQ�DV�GLUHFWRU�IRU�WKH�
PDMRU�GUDPD�WKLV�\HDU���2YHU�WKH�SDVW�IRXU�\HDUV�VKH�KDV�
EURXJKW�KHU�ORYH�RI�GUDPD�DQG�XQERXQGHG�HQWKXVLDVP�WR�
+&,¶V�'UDPD�SURJUDP��(DFK�\HDU�RYHU����VWXGHQWV�KDYH�
SDUWLFLSDWHG�LQ�WKH�GUDPD�HLWKHU�RQVWDJH�RU�EDFNVWDJH�

DQG�KDYH�KDG�WKH�DZHVRPH�H[SHULHQFH�RI�EHLQJ�LQYROYHG�
LQ�WKH�ZRQGHUIXO�FROODERUDWLYH�H[HUFLVH�WKDW�VKH�KDV�SUR�
YLGHG�SXWWLQJ�RQ�D�PXVLFDO���+&,�ZRXOG�OLNH�WR�WKDQN�9DO�
IRU�JXLGLQJ�XV�WKURXJK�*UHDVH��2NODKRPD��%DFN�WR�WKH�

��¶V�DQG�7KH�/LWWOH�0HUPDLG�DQG��IRU�WKH�FRXQWOHVV�KRXUV�VKH�VSHQW�LQ�SUHSDUDWLRQ�DQG�ZRUNLQJ�ZLWK�
WKH�VWXGHQWV�RI�+&,� 

:H�DUH��KRZHYHU��YHU\�SOHDVHG�WKDW�RXU�QHZ�VHQLRU�/$�*XLGDQFH�WHDFKHU��0UV��'LDQH�%URZQ�KDV�
DJUHHG�WR�DFW�DV�VWDJH�GLUHFWRU�IRU�WKH�0DMRU�'UDPD�WR�EH�KHOG�LQ�$SULO���0U��'\ODQ�:RRGFRFN�ZLOO�DFW�
DV�0XVLFDO�'LUHFWRU���-DQQD�7DQQDV�ZLOO�FRQWLQXH�WR�GR�FKRUHRJUDSK\�DQG�0UV��0DWKLVRQ�ZLOO�KHOS�
RXW�ZLWK�FRVWXPHV��HWF���7KH�GLUHFWRUV�DUH�ORRNLQJ�DW�GLIIHUHQW�SOD\V�DQG�PRUH�LQIRUPDWLRQ�ZLOO�EH�

DYDLODEOH�LQ�WKH�FRPLQJ�ZHHNV� 

0UV��-XOLH�)DFH\�ZLOO�EH�GLUHFWLQJ�WKH�0LGGOH�<HDUV�'UDPD�WR�EH�KHOG�RQ�'HFHPEHU����LQ�FRQMXQFWLRQ�
ZLWK�WKH�%DQG�&RQFHUW���6WXGHQW�DFWRUV�KDYH�VLJQHG�XS�DQG�ZLOO�EHJLQ�SUDFWLFHV�LQ�WKH�QHDU�IXWXUH� 



 

�� 
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:RZ��,W�LV�KDUG�WR�EHOLHYH�WKH�ILUVW�PRQWK�RI�VFKRRO�LV�DOUHDG\�DOPRVW�RYHU���:H�KDYH�KDG�D�JRRG�PRQWK�LQ�
*UDGH���DQG�ZH�DUH�ORRNLQJ�IRUZDUG�WR�D�FRXSOH�RI�SURJUDPV�VWDUWLQJ�LQ�2FWREHU���,Q�(/$��ZH�VSHQW�D�ORW�RI�
WLPH�GXULQJ�WKH�ILUVW�WZR�ZHHNV�WDONLQJ�DERXW�H[SHFWDWLRQV�DQG�EHOLHIV�LQ�WKH�FODVVURRP���,Q�RXU�FODVVURRP�
ZH�KDYH�D�ZDOO�RI����EHOLHIV�DQG�VWXGLHG�HDFK�RI�WKHP�LQ�WHUPV�RI�ZKDW�WKH\�PHDQ��ZK\�LW�LV�LPSRUWDQW��DQG�
ZKDW�LW�ORRNV�OLNH�LQ�D�FODVVURRP���:H�DOVR�FRPSOHWHG�D�PLQL�XQLW�RQ�*URZWK�0LQGVHW���:H�VWXGLHG�WKH�
PHDQLQJ�RI�ERWK�D�JURZWK�PLQGVHW�DQG�D�IL[HG�PLQGVHW�DQG�DQDO\]HG�YLGHR�FOLSV�WR�LGHQWLI\�
HDFK�W\SH�RI�PLQGVHW���,W�LV�UHDOO\�H[FLWLQJ�QRZ�WR�VHH�FODVVPDWHV�HQFRXUDJLQJ�HDFK�RWKHU�WR�
KDYH�D�JURZWK�PLQGVHW�DQG�UHFRJQL]LQJ�ZKHQ�VRPHRQH�GLVSOD\V�D�JURZWK�PLQGVHW���:H�
KRSH�WR�EXLOG�RQ�WKLV�WKURXJKRXW�WKH�\HDU���:H�KDYH�VWDUWHG�RXU�ILUVW�(/$�XQLW�FDOOHG�7KLV�,V�
:KR�,�$P���,Q�WKLV�XQLW�ZH�ZLOO�VWXG\�SHUVRQDOLWLHV�DQG�KRZ�RXU�FKRLFHV�DIIHFW�XV���$V�D�FODVV�
ZH�DUH�UHDGLQJ�WKH�QRYHO�)LUHJLUO�DQG�HDFK�VWXGHQW�ZLOO�DOVR�KDYH�D�QRYHO�WR�UHDG�LQGH�
SHQGHQWO\�DV�D�SDUW�RI�D�ERRN�FOXE���'XULQJ�(/$��VWXGHQWV�DUH�DOVR�VWDUWLQJ�7KH�*OREDO�5HDG�
$ORXG�SURJUDP�RQ�2FWREHU��QG���6WXGHQWV�ZLOO�SDUWLFLSDWH�LQ�WKLV�SURJUDP�GXULQJ�WKHLU�OLEUDU\�
WLPH���7KH\�ZLOO�UHDG�DORXG�D�ERRN�RYHU�D��-�ZHHN�SHULRG�DQG�GXULQJ�WKDW�WLPH�WKH\�ZLOO�WU\�WR�PDNH�JOREDO�
FRQQHFWLRQV�WR�RWKHU�FODVVURRPV�ZKR�DUH�LQYROYHG�LQ�WKH�SURJUDP���,�DP�H[FLWHG�WR�VHH�ZKLFK�FODVVURRPV�
ZH�FDQ�FRQQHFW�ZLWK�� 

,Q�PDWK�ZH�DUH�ILQLVKLQJ�RXU�ILUVW�XQLW��2SHUDWLRQV�RQ�'HFLPDOV���:H�KDYH�VWXGLHG�DGGLQJ��VXEWUDFWLQJ��PXO�
WLSO\LQJ��DQG�GLYLGLQJ�GHFLPDOV�DQG�ZH�ZLOO�SXW�DOO�RI�WKHVH�WRJHWKHU�WR�IROORZ�WKH�RUGHU�RI�RSHUDWLRQV�XVLQJ�
GHFLPDOV���2XU�WHVW�IRU�WKH�ILUVW�XQLW�ZLOO�EH�RQ�7XHVGD\�2FWREHU��UG���:H�KDYH�DOVR�VWDUWHG�VRPH�WHVW�WDNLQJ�

VNLOOV�E\�ZULWLQJ�VWXG\�QRWHV�DIWHU�HDFK�QHZ�OHVVRQ���7KH�QH[W�XQLW�ZH�ZLOO�EH�GRLQJ�ZLOO�
VWD\�LQ�WKH�QXPEHU�VHQVH�VWUDQG�DQG�ZH�ZLOO�VWXG\�KRZ�GHFLPDOV��IUDFWLRQV��DQG�SHUFHQW�
DJHV�UHODWH�WR�HDFK�RWKHU���7KURXJKRXW�WKH�\HDU��SUREOHP�VROYLQJ�DQG�PHQWDO�PDWK�ZLOO�EH�
D�IRFXV�LQ�WKH�FODVV���:H�KDYH�SUDFWLFHG�D�FRXSOH�RI�PHQWDO�PDWK�VWUDWHJLHV�DQG�ZH�KDYH�
ZRUNHG�RQ�SUREOHP�VROYLQJ�E\�FRPSDULQJ�SDUWV�WR�D�ZKROH���(YHU\�WZR�WR�WKUHH�ZHHNV�ZH�

ZLOO�ORRN�DW�D�GLIIHUHQW�SUREOHP�VROYLQJ�VWUDWHJ\� 
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0UV��%URZQ¶V�*UDGH���5HDGLQJ�LV�7KLQNLQJ�&ODVV�GH�
FLGHG�WKDW�WKH�+XVNLHV�VRFFHU�VFRUHERDUG�WR�WKH�VRXWK�
RI�WKH�VRFFHU�SLWFKHV�FRXOG�XVH�D�OLWWOH�VSUXFLQJ�XS��� 

6R�ZLWK�WKH�FODVV�DGGLQJ�D�OLWWOH�SDLQW�KHUH�DQG�WKHUH�
WKH�VLJQ�LV�UHDG\�IRU��WKH�IDOO�VHDVRQ� 

7KDQNV�� 
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%RDUGLQJ�WKH�SODQH�WR�2WWDZD�IRU�(QFRXQWHUV�ZLWK�&DQDGD�ZDV�DQ�H[FLWLQJ�WLPH��
DQG�OHDYLQJ�WKDW�PDJLFDO�SODFH�ZDV�RQH�RI�WKH�VDGGHVW��2YHU�RQH�KXQGUHG�DQG�
WZHQW\�WHHQV�IURP�DFURVV�&DQDGD�FDPH�WRJHWKHU�DW�WKH�7HUU\�)R[�<RXWK�&HQWHU�
WR�OHDUQ�PRUH�DERXW�&DQDGD�DQG�RXU�ZHHN�WKHPH��ZKLFK�ZDV�ODZ�DQG�RXU�MXVWLFH�
V\VWHPV��:H�YHQWXUHG�RXW�WR�JHW�D�WRXU�RI�3DUOLDPHQW�DQG�WKH�6XSUHPH�&RXUW�RI�

&DQDGD��9LVLWV�WR�WKH�1DWLRQDO�:DU�0XVHXP�DQG�WKH�&DQDGL�
DQ�0XVHXP�RI�+LVWRU\�KLJKOLJKWHG�RXU�ZHHN�DV�ZH�H[SORUHG�
RXU�FRXQWU\¶V�SDVW�DQG�UHDOL]HG�WKDW�ZH�ZHUH�LWV�IXWXUH��6RPH�
RI�WKH�VSHDNHUV�WKDW�ZH�ZHUH�IRUWXQDWH�HQRXJK�WR�KDYH�LQFOXGHG�6HQDWRU�3DXO�
0F,QW\UH��5HWLUHG�&RORQHO�'UDSHDX��03�.DULQD�*RXOG��DQG�PDQ\�PRUH��7KH�VWDII�
DQG�YROXQWHHUV�WKDW�UDQ�WKH�SURJUDPPLQJ�ZHUH�LQFUHGLEO\�ZHOFRPLQJ�DQG�PDGH�

RXU�ZHHN�UXQ�VPRRWKO\�� 

0HHWLQJ�VR�PDQ\�SHRSOH�LQ�VXFK�D�VKRUW�WLPH�ZDV�H[SHFWHG�WR�EH�RYHUZKHOP�
LQJ��EXW�,�ZLOO�QHYHU�IRUJHW�WKH�IDFHV�RI�WKRVH�,�VKDUHG�WKLV�DPD]LQJ�H[SHULHQFH�
ZLWK��7RZDUGV�WKH�HQG�RI�WKH�ZHHN�ZH�ZDWFKHG�WKH�3DUOLDPHQW�+LOO�1RUWKHUQ�
/LJKWV�VKRZ��6LWWLQJ�WKHUH�ZLWK�WKH�IXWXUH�JHQHUDWLRQ�RI�&DQDGLDQ�VRFLHW\�
PDGH�PH�UHDOL]H�ZKDW�D�XQLTXH�RSSRUWXQLW\�,�KDG�EHHQ�JLYHQ�WR�JR�WR�(QFRXQ�
WHUV�ZLWK�&DQDGD��1HYHU�LQ�P\�OLIH�KDYH�,�IHOW�PRUH�SURXG�WR�EH�&DQDGLDQ� 

:(670$1�<287+�&+2,5 

 

*UDGH����VWXGHQW�-DFLQWD�'RXSH�ZLOO�EH�WRXULQJ�WKLV�IDOO�ZLWK�WKH�:HVWPDQ�<RXWK�
&KRLU���7KLV�ZLOO�EH�KHU�WKLUG�\HDU�ZLWK�WKH�FKRLU��ZKLFK�LV�FRPSULVHG�RI�VWXGHQWV�LQ�
*UDGHV����WR����ZKR�DUH�VHOHFWHG�E\�DXGLWLRQV�KHOG�LQ�WKH�VSULQJ�RI�HDFK�\HDU��� 

7KLV�\HDU�WKH�FKRLU�ZLOO�EH�WRXULQJ�WKH�QRUWKHUQ�:HVWPDQ�DUHD��IURP�2FW����-�����,I�
\RX�ZRXOG�OLNH�WR�VHH�WKLV�FKRLU�SHUIRUP�WKHUH�LV�D�FRQFHUW�6DWXUGD\��2FW�����LQ�WKH�
6WUDWKFODLU�%HQG�7KHDWUH�DQG�WKH�FKRLU�ZLOO�DOVR�SHUIRUP�RQ�6XQGD\�PRUQLQJ�DW�
+DPLRWD�8QLWHG�&KXUFK�DW�������D�P��DQG�DW�WKH�9LUGHQ�$XG�7KHDWUH�WKDW�HYHQLQJ�DW�
�����S�P���2WKHU�VWRSV�LQFOXGH�5LYHUV�(OHPHQWDU\�6FKRRO��&DUEHUU\�&ROOHJLDWH��1HHSDZD��(OWRQ�&RO�
OHJLDWH��%UDQGRQ�&HQWUDO�8QLWHG��6FKRRO�FRQFHUW�LQ�WKH�DIWHUQRRQ�DQG�WKH�ILQDO�FRQFHUW�LQ�WKH�HYHQ�
LQJ�� 

:DWFK�IRU�WKH�+&,�)XQGUDLVHU�0DJD]LQH�&DPSDLJQ�
FRPLQJ�LQ�2FWREHU��� 

�� 
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/-5��&ROH�$OODQ��.D\GHQ�6XWKHUODQG�����������
/LDP�&DOGZHOO��%UHQGDQ�/DZQ -DQD�0F7DYLVK 

2Q�6HSWHPEHU���WK�WKH�YDUVLW\�JROIHUV�WUDY�
HOOHG�WR�2DN�,VODQG�WR�SDUWLFLSDWH�LQ�WKH�=RQHV���
7KH\�GLG�ZHOO�RQ�WKH�FKDOOHQJLQJ�FRXUVH���
:KHQ�WKH�VFRUHV�ZHUH�WDOOLHG�WKH�ER\V�ILQLVKHG�
�UG�SODFH���-DQD�VKRW�
ZHOO�EXW�ZDVQ
W�WKH�
ORZHVW�VFRUH�WR�HDUQ�
D�ELUWK�WR�SURYLQFLDOV� 

0LGGOH�<HDUV�JROIHUV�
ZLOO�KDYH�WKHLU�WRXU�
QDPHQWV�RQ�6HSWHP�
EHU����	���� 

287/$:6�)227%$//����� 
7KLV�\HDU�-DPLH�:DGGHOO�LV�WKH�RQO\�+&,�VWXGHQW�SOD\LQJ�IRRWEDOO�WKLV�\HDU���7KH�2XW�
ODZV�KDYH�KDG�D�JUHDW�VWDUW�WR�WKH�VHDVRQ��VWDUWLQJ�RXW�ZLWK�DQ�H[FLWLQJ�JDPH�RSHQHU�
ZLQ���-���DJDLQVW�9LUGHQ��D���-���ZLQ�DJDLQVW�(DVW�3DUNODQG�DQG�D���-���ZLQ�RYHU�
6ZDQ�9DOOH\�� �6HPL� ILQDOV�DUH�RQ�2FWREHU����DQG�ILQDO�JDPHV�IRU� WKH�'RXJ�6WHHYHV�
7URSK\��WRS���WHDPV��DQG�WKH�0XUUD\�%ODFN�&XS��ERWWRP���WHDPV��RQ�1RYHPEHU��� 

8SFRPLQJ�JDPHV� 

6HSW������ +RPH�JDPH�YV��1HHSDZD�7LJHUV�LQ�6KRDO�/DNH 

2FW����  +RPH�JDPH�YV��6RXWKZHVW�6DEUHV�LQ�6KRDO�/DNH 

2FW����  $ZD\�*DPH�YV��0RRVRPLQ�*HQHUDOV 

2FW����  $ZD\�*DPH�YV��'DXSKLQ�&OLSSHUV 
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0\�H[SHULHQFH�DW�WKH������&DQDGD�6XPPHU�*DPHV�ZDV�RQH�IRU�WKH�ERRNV��)URP�WKH�
LQFUHGLEOH�RSHQLQJ�FHUHPRQLHV�WR�WKH�ILHUFH�FRPSHWLWLRQ��DOO�RI�WKH�KDUG�ZRUN�WKH�
*DPHV�&RPPLWWHH�DQG�YROXQWHHUV�GLG�SDLG�RII��,�KDG�D�WRQ�RI�IXQ�ZKLOH�,�ZDV�WKHUH��
DQG�KDYLQJ�WKH�FKDQFH�WR�FRPSHWH�DJDLQVW�WKH�EHVW�ND\DNHUV�
IURP�HYHU\�SURYLQFH�DQG�WHUULWRU\�ZDV�DPD]LQJ��0HHWLQJ�WKH�DWK�
OHWHV�IURP�RWKHU�VSRUWV�DQG�SURYLQFHV�ZDV�LQFUHGLEOH��:KHQ�,�
ZDV�GRQH�FRPSHWLQJ��,�KDG�WKH�FKDQFH�WR�JR�WR�WKH�FXOWXUDO�IHV�
WLYDO�DW�WKH�)RUNV��DQG�LW�ZDV�DZHVRPH��7KH�WUDLQLQJ�LW�WRRN�WR�

JHW�WKHUH�ZDV�EH\RQG�WRXJK��EXW�WKH�H[SHULHQFH�ZDV�VR�ZRUWK�LW� 



0,''/(�<($56�92//(<%$// 
7KLV�VHDVRQ�ZH�KDYH�WKUHH�PLGGOH�\HDUV�JLUO¶V�YROOH\EDOO�WHDPV��:H�KDYH�EHHQ�SUDFWLF�
LQJ�DQG�SUHSDULQJ�IRU�RXU�ILUVW�PLQL-WRXUQDPHQW��ZKLFK�ZLOO�EH�KHOG�LQ�+DPLRWD�RQ�7KXUV�
GD\��2FWREHU����7KHUH�DUH�WZR�ER\V�WHDPV�ZKR�ZLOO�DOVR�SOD\�LQ�+DPLRWD�RQ�2FW������ 

2FW����6FKHGXOH�LQ�+DPLRWD 

 

 

 

 

 

 

 

 

7KHUH�DUH�RWKHU�PLQL-WRXUQDPHQWV�SODQQHG�IRU�2FW�����LQ�6KRDO�/DNH��2FW�����LQ�%LUWOH��
2FW�����LQ�6WUDWKFODLU��1RY����LQ�0LQLRWD�DQG�1RY����LQ�+DPLRWD���$OO�WHDPV�
ZLOO�QRW�SOD\�DW�DOO�RI�WKHVH�WRXUQDPHQWV� 

3OD\RIIV�DUH�1RY����ZLWK�ILQDOV�1RY����� 

9$56,7<�62&&(5 

7KLV�\HDU�+&,�KDV�D�JLUOV�DQG�D�ER\V�WHDP���0UV��:KHOSWRQ�DQG�0LVV�/RSHV�DUH�UXQQLQJ�
SUDFWLFHV�DQG�FRDFKLQJ�WRJHWKHU���:LWK�RQO\�RQH�RWKHU�JLUOV�WHDP�LQ�WKH�GLYLVLRQ�DQG�D�VPDOO�
QXPEHU�RI�JLUOV��LW�ZDV�GHFLGHG�QRW�WR�SXUVXH�SURYLQFLDOV�WKLV�\HDU���+DPLRWD�KDV�WKH�RQO\�
ER\V�WHDP�LQ�WKH�GLYLVLRQ�DQG�ZLOO�EH�JXDUDQWHHG�DQ�LQWHU-]RQH�JDPH�IRU�D�FKDQFH�WR�JR�RQ�
WR�SURYLQFLDO�SOD\���7KHUH�DUH�FR-HG�WHDPV�LQ�%LUWOH��6KRDO�/DNH�DQG�6WUDWKFODLU��� 

,Q�RUGHU�WR�JLYH�DOO�VWXGHQWV�DQ�RSSRUWXQLW\�WR�SOD\�VRPH�JDPHV��D�
WRXUQDPHQW�ZDV�SODQQHG�IRU�6KRDO�/DNH�RQ�7XHVGD\��6HSW�������7KH�
ER\V�SOD\HG�WZR�JDPHV�GHIHDWLQJ�%LUWOH��-��DQG�6WUDWKFODLU��-����7KH�
JLUOV�KDG�D�YHU\�FORVH�JDPH�ZLWK�RWKHU�JLUOV�WHDP�0DMRU�3UDWW��ORVLQJ�
�-��E\�D�JRDO�LQ�WKH�ODVW���PLQXWHV��� 

7KH�JLUOV�ZLOO�SOD\�0DMRU�3UDWW�LQ�+DPLRWD�QH[W�7XHVGD\��2FW����DQG�
WKH�ER\V�KRSH�WR�SOD\�VRPH�H[KLELWLRQ�JDPHV�EHIRUH�WKH�LQWHU-]RQH�
JDPH�� 

�� 

 �ŽǇƐ��ŽƵƌƚ   'ŝƌůƐ��ŽƵƌƚ  
ϯ͗ϰϱ ,ĂŵŝŽƚĂ�ϭ�ǀƐ͘�DŝŶŝŽƚĂ   ,ĂŵŝŽƚĂ�ϭ�ǀƐ͘�,ĂŵŝŽƚĂ�Ϯ 
ϰ͗ϭϬ ^ŚŽĂů�>ĂŬĞ�ǀƐ͘�^ƚƌĂƚŚĐůĂŝƌ   ,ĂŵŝŽƚĂ�ϯ�ǀƐ͘�DŝŶŝŽƚĂ 
ϰ͗ϯϱ ,ĂŵŝŽƚĂ�Ϯ�ǀƐ͘�DŝŶŝŽƚĂ   ^ŚŽĂů�>ĂŬĞ�ǀƐ͘�,ĂŵŝŽƚĂ�ϭ 
ϱ͗ϬϬ ,ĂŵŝŽƚĂ�ϭ�ǀƐ͘�^ƚƌĂƚŚĐůĂŝƌ   ,ĂŵŝŽƚĂ�Ϯ�ǀƐ͘�^ŚŽĂů�>ĂŬĞ 
ϱ͗Ϯϱ ^ŚŽĂů�>ĂŬĞ�ǀƐ͘�DŝŶŝŽƚĂ   ,ĂŵŝŽƚĂ�ϭ�ǀƐ͘�,ĂŵŝŽƚĂ�ϯ 
ϱ͗ϱϬ ^ƚƌĂƚŚĐůĂŝƌ�ǀƐ͘�,ĂŵŝŽƚĂ�Ϯ   DŝŶŝŽƚĂ�ǀƐ͘�^ŚŽĂů�>ĂŬĞ 
ϲ͗ϭϱ ,ĂŵŝŽƚĂ�ϭ�ǀƐ͘�^ŚŽĂů�>ĂŬĞ   ,ĂŵŝŽƚĂ�Ϯ�ǀƐ͘�DŝŶŝŽƚĂ 
ϲ͗ϰϬ DŝŶŝŽƚĂ�ǀƐ͘�^ƚƌĂƚŚĐůĂŝƌ   ^ŚŽĂů�>ĂŬĞ�ǀƐ͘�,ĂŵŝŽƚĂ�ϯ 
ϳ͗Ϭϱ ^ŚŽĂů�>ĂŬĞ�ǀƐ͘�,ĂŵŝŽƚĂ�Ϯ   ,ĂŵŝŽƚĂ�ϭ�ǀƐ͘�DŝŶŝŽƚĂ 
ϳ͗ϯϬ ,ĂŵŝŽƚĂ�ϭ�ǀƐ͘�,ĂŵŝŽƚĂ�Ϯ   ,ĂŵŝŽƚĂ�Ϯ�ǀƐ�,ĂŵŝŽƚĂ�ϯ 

%R\V 

+DPLRWD�� ��*U���-�� 

+DPLRWD����*U���-�� 

�0U��*XUU�	�0LVV�/RSHV� 

*LUOV 

+DPLRWD����0V��6FKHWWOHU 

+DPLRWD����0UV��0LWFKHOO 

+DPLRWD����0UV��)DFH\ 
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7KHUH�ZLOO�EH�ERWK�ER\V�DQG�JLUOV�-9�DQG�9DUVLW\�WHDPV�WKLV�\HDU���7KH�WHDPV�KDYH�DOUHDG\�
EHHQ�WR�WRXUQDPHQWV�WKLV�IDOO���7KHLU�/HDJXH�6FKHGXOHV�DUH�OLVWHG�EHORZ���&RPH�RXW�DQG�VHH�
VRPH�JUHDW�YROOH\EDOO�DFWLRQ�� 

9DUVLW\�*LUOV�6FKHGXOH 

2FWREHU���WK 
+DPLRWD�#�5XVVHOO 

2FWREHU���WK 

6WUDWKFODLU�#�+DPLRWD 
2FWREHU���WK 

+DPLRWD�#�%LUWOH 
2FWREHU���UG 

+DPLRWD�#�6KRDO�/DNH 
2FWREHU���WK 

5RVVEXUQ�#�+DPLRWD 
 
9DULVLW\�%R\V�6FKHGXOH 
2FWREHU���WK 

+DPLRWD�#�5XVVHOO 
2FWREHU���WK 

6WUDWKFODLU�#�+DPLRWD 
2FWREHU���WK 

5RVVEXUQ�#�+DPLRWD 
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7KH�PLGGOH�\HDUV�VWXGHQW�FRXQFLO�KDV�EHHQ�IRUPHG�IRU�WKH�����-�����VFKRRO�\HDU���:H�KDYH�WZHOYH�
PHPEHUV��2XU�JRDOV�IRU�WKLV�\HDU�DUH��WR�KHOS�RUJDQL]H�DQG�UXQ�WKH�LQWUDPXUDOV��FUHDWH�D�SRVLWLYH�VFKRRO�
HQYLURQPHQW��SODQ�VRFLDO�DFWLYLWLHV�IRU�WKH�PLGGOH�\HDUV�VWXGHQWV��FDSWXUH�RXU�PHPRULHV�RQ�FDPHUD�DQG��
RI�FRXUVH��KDYH�IXQ��2XU�FRXQFLO�LV�EXV\�PDNLQJ�SODQV�IRU�WKH�ILUVW�LQWUDPXUDOV�DFWLYLW\��GHFLGLQJ�RQ�VRPH�
UDQGRP�DFWV�RI�NLQGQHVV�WR�VSUHDG�WKURXJKRXW�WKH�VFKRRO��ILJXULQJ�RXW�IXQ�LGHDV�IRU�RXU�VRFLDO�DFWLYLW\��

DQG�PDNLQJ�OLVWV�RI�WKH�
LPSRUWDQW�PRPHQWV�WKDW�
QHHG�WR�EH�SKRWR�
JUDSKHG��7KH\�ZLOO�EH�
EXV\�LQ�WKH�FRPLQJ�
PRQWKV� 
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:LWK�VFKRRO�VWDUW�
LQJ�EDFN�XS��VWX�
GHQW�FRXQFLO�KDV�
EHHQ�LQFUHGLEO\�
KDUG�DW�ZRUN�PDN�
LQJ�QHZ�VWXGHQWV�
IHHO�ZHOFRPH��DQG�
SODQQLQJ�QHZ�
HYHQWV�IRU�WKLV�
\HDU��$V�ZHOO�ZLWK�
WKH�QHZ�\HDU��VWX�
GHQWV�KDYH�QR�
WLFHG�WZR�QHZ�VWX�

GHQWV��0DUY��DQG��+DUU\��VZLPPLQJ�LQ�WKH�ILVK�WDQN�ORFDWHG�LQ�WKH�OREE\��6WDUWLQJ�RII�WKH�\HDU��VXFNHUV�
DWWDFKHG�ZLWK�HQFRXUDJLQJ�PHVVDJHV�ZHUH�OHIW�LQ�VWXGHQWV�ORFNHUV��DQG�D�IUHH�:HOFRPH�%DFN��EDUEH�
FXH�ZDV�KHOG�DW�WKH�HQG�RI�WKH�ILUVW�ZHHN��6WXGHQW�FRXQFLO�KDV�DOVR�RUJDQL]HG�KRXVH�WHDPV��:LWK�WKHVH�
WHDPV��VWXGHQWV�ZLOO�EH�SDUWLFLSDWLQJ�LQ�IXQ�DFWLYLWLHV�\HDU�URXQG�HDUQLQJ�WKHLU�WHDP�SRLQWV�IRU�WKH�SUL]H�DW�
WKH�HQG�RI�WKH�\HDU��$FWLYLWLHV�LQ�6HSWHPEHU�KDYH�FRQVLVWHG�RI�D�VFKRRO�ZLGH�VFDYHQJHU�KXQW��DQG�D�
IRRG�EDQN�GRQDWLRQ�FRPSHWLWLRQ���7HDPV�ZLOO�EULQJ�LQ�QRQ-SHULVKDEOH�IRRG�LWHPV�DQG�ZLOO�EH�DZDUGHG�
RQH�SRLQW�IRU�HDFK�SRXQG�RI�IRRG��(QGLQJ�RII�6HSWHPEHU�LV�D�KDW�GD\�DV�ZHOO�DV�D�WDFR�KRW�OXQFK�EHLQJ�
KHOG�RQ�WKH���WK�IRU�DOO�WKH�VWXGHQWV�WR�HQMR\� 
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6KDPUD\��6HFUHWDU\��(PLO\�/LQWV��7UHDVXUHU��%HQ�0XUUD\��6RFLDO��+ROGHQ�1RUULH��*U�����5RRP�5HS��&KDQWHOOH�
&KDSSHOO��-XQLRU�9LFH��.DUD�.HQW��9LFH� 
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)RU�WKH�ILUVW�WLPH�WKLV�\HDU�+DPLRWD�&ROOHJLDWH�ZLOO�EH�WDNLQJ�SDUW�LQ�2UDQJH�6KLUW�
'D\�� 
2UDQJH�6KLUW�'D\�LV�D�OHJDF\�RI�WKH�6W��-RVHSK�0LVVLRQ��6-0��UHVLGHQWLDO�VFKRRO�

FRPPHPRUDWLRQ�HYHQW�KHOG�LQ�:LOOLDPV�/DNH��%&��&DQDGD��LQ�WKH�VSULQJ�RI������ �,W�JUHZ�RXW�RI 3K\OOLV�
:HEVWDG
V�VWRU\ RI�KDYLQJ�KHU�VKLQ\�QHZ�RUDQJH�VKLUW�WDNHQ�DZD\�RQ�KHU�ILUVW�GD\�RI�VFKRRO�DW�WKH�0LVVLRQ��
DQG�LW�KDV�EHFRPH�DQ�RSSRUWXQLW\�WR�NHHS�WKH�GLVFXVVLRQ�RQ�DOO�DVSHFWV�RI�UHVLGHQWLDO�VFKRROV�KDSSHQLQJ�
DQQXDOO\�  
  7KH�GDWH�ZDV�FKRVHQ�EHFDXVH�LW�LV�WKH�WLPH�RI�\HDU�LQ�ZKLFK�FKLOGUHQ�ZHUH�WDNHQ�IURP�WKHLU�KRPHV�WR�
UHVLGHQWLDO�VFKRROV��DQG�EHFDXVH�LW�LV�DQ�RSSRUWXQLW\�WR�VHW�WKH�VWDJH�IRU�DQWL-UDFLVP�DQG�DQWL-EXOO\LQJ�SROL�
FLHV�IRU�WKH�FRPLQJ�VFKRRO�\HDU� �,W�DOVR�JLYHV�WHDFKHUV�WLPH�WR�SODQ�HYHQWV�WKDW�ZLOO�LQFOXGH�FKLOGUHQ��DV�ZH�
ZDQW�WR�HQVXUH�WKDW�ZH�DUH�SDVVLQJ�WKH�VWRU\�DQG�OHDUQLQJ�RQ�WR�WKH�QH[W�JHQHUDWLRQV�� 
$W�RXU�0RQGD\�PRUQLQJ�DVVHPEO\�VWXGHQWV�ZDWFKHG�WKH�<RX7XEH�YLGHR�RI�3K\OOLV�:HEVWDG¶V�VWRU\���$V�
6HSWHPEHU����LV�D�6DWXUGD\���RQ�)ULGD\��6HSWHPEHU����VWXGHQWV�DW�WKH�FROOHJLDWH�ZLOO�SLQ�RQ�D�VPDOO�RU�
DQJH�W-VKLUW�WR�FRPPHPRUDWH�WKH�GD\�DQG�UHPLQG�XV�DOO�WR�UHPHPEHU�WKH�UHVLGHQWLDO�VFKRROV�VWXGHQWV��
PDQ\�RI�ZKRP�DUH�VWLOO�WU\LQJ�WR�KHDO�IURP�WKHLU�H[SHULHQFHV�WRGD\� 
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ƌƵŶ�ƐŵŽŽƚŚůǇ͘���ŽŽŬƐ�ĂƌĞ�ƐĞůĞĐƚĞĚ�ďǇ�'Z��ĂŶĚ�ĐůĂƐƐĞƐ�ĐŚŽŽƐĞ�ƚŚĞ�ďŽŽŬƐ�ƚŚĂƚ�ĂƌĞ�ĂƉƉƌŽƉƌŝĂƚĞ�ĨŽƌ�ŐƌĂĚĞ�ůĞǀĞůƐ�ĂŶĚ�ƚŽƉŝĐƐ͘ 

�ĞůŽǁ�ŝƐ�ƐŽŵĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ƉƌŽŐƌĂŵ 

:KDW�LV�WKH�*OREDO�5HDG�$ORXG��*5$�" 
�7KH�SUHPLVH�LV�VLPSOH��ZH�SLFN�D�ERRN�WR�UHDG�DORXG�WR�RXU�VWXGHQWV�GXULQJ�D�VHW��-ZHHN�SHULRG�DQG�
GXULQJ� WKDW� WLPH�ZH� WU\� WR�PDNH�DV�PDQ\�JOREDO�FRQQHFWLRQV�DV�SRVVLEOH��(DFK� WHDFKHU�GHFLGHV�KRZ�
PXFK�WLPH�WKH\�ZRXOG�OLNH�WR�GHGLFDWH�DQG�KRZ�LQYROYHG�WKH\�ZRXOG�OLNH�WR�EH��6RPH�SHRSOH�FKRRVH�WR�
FRQQHFW�ZLWK�MXVW�RQH�FODVV��ZKLOH�RWKHUV�JR�IRU�DV�PDQ\��7KH�VFRSH�DQG�GHSWK�RI�WKH�SURMHFW�LV�XS�WR�
\RX��,Q�WKH�SDVW�ZH�KDYH�XVHG�7ZLWWHU��6N\SH��(GPRGR��RXU�ZLNL��HPDLO��UHJXODU�PDLO��.LGEORJ��7DFNN��
DQG�DQ\�RWKHU�WRROV�ZH�FDQ�WKLQN�RI�WR�PDNH�WKHVH�FRQQHFWLRQV��%XW�\RX�FKRRVH�ZKLFK�WRROV�\RX�ZDQW�
WR�XVH��7HDFKHUV�JHW�D� FRPPXQLW\�RI� RWKHU�HGXFDWRUV� WR�GR�D�JOREDO�SURMHFW�ZLWK�� KRSHIXOO\� LQVSLULQJ�
WKHP�WR�FRQWLQXH�WKHVH�FRQQHFWLRQV�WKURXJK�WKH�\HDU� 
:K\�SDUWLFLSDWH" 
7KLV�LV�PHDQW�WR�PDNH�WKH�ZRUOG�D�OLWWOH�VPDOOHU��WR�RSHQ�RXU�H\HV�WR�WKH�UHVW�RI�WKH�ZRUOG�DQG�ORRN�DW�DOO�
RI�RXU�VKDUHG�H[SHULHQFHV��+RZ�SKHQRPHQDO�IRU�D�FKLOG�WR�NQRZ�WKDW�WKH�VDPH�ERRN�WKH\�DUH�UHDGLQJ�LV�
EHLQJ�UHDG�LQ�FODVVURRPV�DFURVV�WKH�JOREH��,W�LV�DOVR�D�JUHDW�ZD\�WR�LQWHJUDWH�WHFKQRORJ\�LQ�D�PHDQLQJ�
IXO�ZD\�ZLWKRXW�KDYLQJ�WR�ILJXUH�LW�RXW�DORQH�´ 
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